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Estimates (in USD m) Q3 2018 E Q4 2018 E FY 2018 E FY 2019 E

Net sales (adjusted)

- No. of Estimates 13 13 19 19
- Highest 388.0 427.0 1547.0 1673.0
- Consensus 381.5 419.4 1525.6 1644.2
- Median 380.7 418.4 1522.6 1646.0
- Lowest 378.8 412.0 1513.9 1607.4
- last year results 364.4 397.1 1419,40

growth rate in % at CER (incl. M&A)

- No. of Estimates 12 12 13 13
- Highest 6.9 8.2 6.9 9.9
- Consensus 6.2 6.6 6.1 8.3
- Median 6.1 6.6 6.2 8.6
- Lowest 5.5 4.8 5.2 6.2
- last year results 7.0 8.0 6,00

FX effect in %

- No. of Estimates 12 12 13 13
- Highest -0.4 0.5 2.9 1.5
- Consensus -1.5 -1.1 1.1 -0.2
- Median -1.8 -1.1 0.9 0.0
- Lowest -2.1 -2.3 0.6 -1.0
- last year results 0.6 0.3 0,10

Income from operations (adjusted, excl. restructuring charge)

- No. of Estimates 12 12 16 16
- Highest 105.0 130.7 424.7 481.7
- Consensus 102.1 125.4 407.4 455.1
- Median 102.2 125.1 406.7 453.2
- Lowest 97.5 118.3 394.0 431.0
- last year results 97.9 121.7 371,50

EPS diluted (adjusted, excl. restructuring charge) (in USD)

- No. of Estimates 13 13 19 18
- Highest 0.35 0.43 1.37 1.58
- Consensus 0.33 0.41 1.33 1.50
- Median 0.33 0.41 1.33 1.50
- Lowest 0.32 0.40 1.31 1.44
- last year results 0.32 0.43 1,27

Net operating cash flow

- No. of Estimates - -13 13
- Highest - - 476.1 517.0
- Consensus - - 398.4 457.6
- Median - - 386.9 455.7
- Lowest - - 305.8 398.1
- last year results 81.2 76.1 286,78

*Consensus = mean
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Disclaimer

This document has been issued by Vara Research for information purposes only and is not intended to constitute investment advice. It is based on estimates and forecasts of various analysts
regarding revenues, earnings and business developments of the relevant company. The company did not participate in the compilation of the estimates and it does not endorse them. Such
estimates and forecasts cannot be independently verified by reason of the subjective character. Vara Research GmbH gives no guarantee, representation or warranty and is not responsible or
liable as to its accuracy and completeness.
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